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Cap-and-Trade Allowance Budgets
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Source:  CARB, 2018



Cap-and-Trade Auction Revenue
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The “Balanced” scenario includes widespread efficiency and electrification paired with zero-
carbon electricity, as well as zero-carbon fuels for hard-to-decarbonize sectors

A Path to Carbon Neutrality

Ramping up sales of electric vehicles and 
building appliances

Energy efficiency in buildings is 
doubled relative to 2015 (SB 350)

Electricity is ~75% 
renewable generation

100% sales of heat pumps 
in buildings

100% sales of ZEVs in LDVs 
and MDVs; 93% in HDVs (incl. 

HFCV)

Industry is fully 
decarbonized through 
a mix of H2, CCS, and 
electrification

CA’s total 
population-weighted 
share of waste 
biomass is utilized for 
diesel and jet fuel, as 
well as RNG

Electricity is 100% 
zero-carbon 
generation

Carbon Dioxide Removal strategies deployed to reach 
net zero emissions by 2045
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Additional Resources

California Air Resources Board:
https://www.arb.ca.gov/homepage.htm
California’s Climate Change Scoping Plan: 
https://www.arb.ca.gov/cc/scopingplan/scopingplan.htm
Cap-and Trade Website:
https://ww2.arb.ca.gov/our-work/programs/cap-and-trade-program

Carbon Neutrality:
https://ww2.arb.ca.gov/our-work/programs/carbon-neutrality/carbon-neutrality-

meetings-workshops

https://www.arb.ca.gov/homepage.htm
https://www.arb.ca.gov/cc/scopingplan/scopingplan.htm
https://ww2.arb.ca.gov/our-work/programs/cap-and-trade-program
https://ww2.arb.ca.gov/our-work/programs/carbon-neutrality/carbon-neutrality-meetings-workshops


THANK YOU
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